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Evangelical Free Church of China
Social Service Limited
{the Company)
Directors’ Report

The directors have pleasure in submitting to members their report together with the audited
financial statements for the vear ended 31 March 2023,

FPrincipal activities
The principal activities of the Company are purely and exclusively charitable character for the
purposes of social services, propagation and dissemination of the Gospel of Jesus Christ.

Share Capital and Debentures
The Company is incorporated as a company limited by guarantee and not having a share
capital. No debenture was issved during the period.

Resulis
The results of the Company for the vear ended 31 March 2023 and the state of affairs of the
Company at the vear end are sef out in the financial statements on pages 7o 14,

Directors
The directors of the Company during the year and up to the date of this report are set out
below:
Chan Wing Chau,
Chan Wing Hong.
Chau Yin Ming Francis, (resigned on 21 April 2023)
Chiu Tak Chi, {deceased on 20 April 2023)
Fung Chi Ming,
Kan Koon Tat,
Lai Ting,
Lai Wai Shing,
Lai Wing Hoi Fredenck, (resigned on 9 October 2022}
Lau Kwok Wa,
Li Kai Kwong,
Lo Kam Wah, (appointed on 8 October 2022)
Lui Wai Chung,
Ng Kwong Chung Albert,
S0 Kwan Wong Gary,
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According to Anticle 30 of the Anticles of Association, the term of the directors 15 for two years,
and there will be no need for the director re-election at the forthcoming annual general
meeting.

Directors” interest

There were no contracts of significance to which the Company was a party and in which any
one of the directors of the Company had a material interest, whether directly or indirectly,
subsisting at the end of the year or at any time duning the year.

No substantial contracts concerning the management and administration of the whole or any
substantial part of the business of the Company were entered into or existed during the year.

Permitted Indemnity Provisions
No permitted indemnity provisions for the benefit of one or more directors of the Company
were in force during the year or are in force at the date the directors approve the directors’

report.

Auditors
A resolution for the appointment of Lav Wah Ching as auditor of the Company shall be
proposed at the fortheoming annual general mecting.

Oin behalf of the board of direciors

Bl

Chairman

Hong Kong.
20 Sepltember 2023
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LAU WAH CHING

CERTIFIED PUBLIC ACCOUNTANT

Rocm 702 , Wags Commercial Centre,
99 Welkingtea Sereet, Central, Hong Keag.
Tel: SS5ETN00 Fax : 25851632

Independent Auditor’s Report
To the Members of
Evangelical Free Church of China Social Service Limited
{Incorporated in Hong Kong with limited liability by guarantee and not having a share
capitaly)

Opinion

| have audited the financial statement of Evangelical Free Church of China Social
Service Limited (the Company) set out on pages 7 to 14, which comprise the
statement of financial position as at 31 March 2023, the income statement for the vear
then ended, and notes to the financial statements, including & summary of significant

accounting policies.

In my opinion, the financial statements of the Company are prepared, in all material
respects, in accordance with the Hong Kong Small and Medium-Sized Entity Financial
Reporting Standard ("SME-FRS") issued by the Hong Kong Institute of Certified
Public Accountants ("HKICPA") and have been properly prepared in compliance with
the Hong Kong Companies Ordinance.

Basis for opinion

| conducted my audit in accordance with Hong Kong Standards on Auditing ("HKSAs")
and with reference to PN®00 (Revised) "Audit of Financial Statements Prepared in
Accordance with the Small and Medium-Sized Entity Financial Reporting Standard”
issued by the HKICPA. My responsibilities under those standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of my report. | am independent of the Company in accordance with the
HKICPA's Code of Ethics for Professional Accountants (the "Code™), and 1 have
fulfilled my other responsibilities in accordance with the Code.
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1 believe that the audit evidence | have obtained is sufficient and appropriate to provide

a basis for my opinion.
Information other than the financial statements and anditor's report thereon

The directors are responsible for the other information.  The other information
comprises the information included in the Directors’ Report set out on pages | to 2, but
does not include the financial staterments and my auditor's report thereon.

My opinion on the financial statements does not cover the other information and 1 do
not express any form of assurance conclusion thereon.

In connection with my audit of the financial statements, my responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or my knowledge obtained in the audit or
otherwise appears 10 be matenially misstated.

If, based on the work 1 have performed, | conclude that there is a material misstatement
of this other information, | am required to report that fact. 1 have nothing to report in
this regard.

Responsibilities of directors and those charged with governance for the financial
statements

The directors are responsible for the preparation of the financial statements in
accordance with the SME-FRS issued by the HKICPA and the Hong Kong Companies
Ordinance, and for such internal control as the directors determine is necessary to
enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
directors either intend to liquidate the Company or to cease operations, or have no
realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial
reporting process.
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Auditor's responsibilities for the audit of the financial statements

My objectives are to oblain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due 1o fraud or
error, and to issue an auditor's report that includes my opimion.  This report is made
solely to you, as a body, in accordance with section 405 of the Hong Kong Companies
Ordinance, and for no other purpose. | do not assume responsibility towards or
accept liability to any other person for the contents of this report.

Reasonable assurance 15 a high level of assurance, but is not a guarantee that an andit
conducted in accordance with HKSAs will always detect a matenial misstatement when
it exists,  Misstaternents can anse from fraud or error and are considered matenal if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with HKSAs, | exercise professional judgment and

maintain professional skepticism throughout the audit. | also:

®  Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropniate to provide
a basis for my opmion.  The risk of not detecting a matenal misstatement
resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the
overmde of interal control.

®  Obtain an understanding of intermal control relevant o the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Company's internal control.

®  Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the executive commitiee
members,

& Conclude on the appropriateness of the directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company's ability to continue as a going concern. I [ conclude that a
material uncertainty exists, | am required to draw attention in my auditor's report.
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1 communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that [ identify during my audit.

Lau Wah Chi
Certified Public Accountant
Practising Certificate No. PO1217

Hong Kong
Date: 20 September 2023
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Evangelical Free Church of China
Social Service Limited (the Company)

Motes to the Financial Suatemenis
For the year ended 31 March 2023

GENERAL INFORMATION

The Company was incorporated in Hong Kong on 12 August 2019 as a company
limited by guarantee, having no share capital. Every member of the Company
undertakes to contribute to the assets of the Company in the event of its being
wound up such amount as may be required not exceeding ten Hong Kong dollars.

The principal activities of the Company are purcly and exclusively chantable characier
for the purposes of social services, propagation and dissemination of the Gospel
of Jesus Christ.

BASIS OF PREPARATION AND ACCOUNTING POLICIES

The Company qualifies for the reporting exemption as a small guarantee company
under section 359 1 {a) of the Hong Kong Companies Ordinance (Cap.622) and is
therefore entitled to perpare and present its Gnancial statements in accordance with
the Small and Medium-sized Entity Financial Reporting Standare (SME-FRS)
issued by the Hong Kong Institute of Certified Public Accountants.

These financial statements comply with the SME-FRS issued by the Hong Kong
Institute of Certified Public Accountants and have been prepared and the
requirements of the Hong Kong Companies Ordinance. They have been prepared
under the accrual basis of accounting and on the basis that the Company is a going
concemn. The measurement basis adopted is the historical cost convention.

Summary of significant sccounting policies
{#) Revenue recognition
Revenue is recognized in surplus or deficit provided it 15 probable that the economic
benefits will Mow 1o the Company and the revenue and costs, if applicable, can be
measured reliably, az follows:
(i} Donations received and members' subscrptions are recogmized on cash basis.

{ii} Interest income is recognized on 4 time basis, by reference 1o the principal
outstanding and at the interest rate applicable.

(b} Property, plant and equipment
liems of property, plant and equipment are measured al cost less accumulated
depreciation and any accumulated impairment losses.
The cost of property, plant and equipment comprises the following:-

-the purchase price, including legal and brokerage fees, import duties and non-
refundable purchase taxes, after deducting irade discounts and rebates;
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<)

id)

i)

-any costs directly attributable to bringing the asset to the location and condition
necessary for them to be capable of operation in the manner intended by management;

-ihe initial estimate of the costs of dismantling and removing the item and restoring
the site on which it is located, the obligation for which an entity incurs either when
the item is acquired or as a consequence of having used the item duning a

particular penod for purposes other than 1o produce inventories during that period.

Depreciation is charged so as to allocate the cost of assets less their residual
vahses over their estimaied nseful lives. Low values tangible assets are writtén
off in the vear of purchase.

If there is an indication that there has been o significant change m the
depreciation rate, useful life or residual value of an asset the depreciation of
that asset iz revised prospectively to reflect the new expectations.

An assel’s camying amount 15 writlen down immediately 1o 115 recoverable amount
if the asset’s carrying amount 15 greater than its estimated recoverable amount,

Account receivables

Account receivables are recognised initially at the transaction prnice. They are
subsequently measured a1 amortised cost using the effective interest method, less
provision for impairment. A provision for impairment of account receivables is
established when there is objective evidence that the Company will not be able 1o
collect all amounts due according 1o the original terms of the receivables

Account pavables
Account payables are recognized initially at the transaction price and
subsequently measured a1 amortized cost using the effective interest method.

Impairment of assets

At each balance sheet date, the Company reviews the carmying amounts of its
assets 1o determine whether there is any indication that those assets have
suffered an impairment loss. [F any such indication exisis, the recoverable
amount of the asset 15 estimated, based on the higher of 115 net realizable
value and value in uze, in order to determine the extent of the impatiment loss,

If the recoverable amount of an asset is estimated to be less than its camying
amount, the carmying amount of the assel is reduced o ifs recoverable
amount, Impaimment loss is recognized as an expense immediately.

Where an impairment loss subsequently reverses, the carrying amount of the
assel is increased 1o the revised estimate of its recoverable amount provided
that the increased carrying amount does not exceed the carmying amount that

would have been determined had no impainmeént loss been recognized for the

assel in prior years. A reversal of an impairment loss is recognized as
income immediately.,
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() Provision
A provision is recognized when the Company has a present legal or constructive
obligation as a result of past event, it is probable that an outflow of resources embodying
economic benefits will be required (o setile the obligation, and a reliable estimaie of the
amount of obligation can be made. Expenditure for which a provision has been
recognized is charged against the related provision in the year in which the expenditure is
incurred, Provizion is reviewed at each balance sheet date and adjusied to reflect the
current best estimate. Where the effect of the time value of moncy is material, the
amount provided is the present value of the expenditure expected 1o be required 1o setile
the obligation. Where the Company expects a provision 1o be reimbursed, the
reimbursement is recognized as a separate assef but only when the reinibursement is
virtually certain. Expense relating to a provision is presented net of the amount
recopnized for a reimbursement in the sumplus or deficit.

{g) Cash and cash equivalenis
Cash and cash equivalents comprise cash at bank and in hand, demand deposits
with hanks and other financial institutions, and short-term, highly liguid
investments that are readily convertible into know amounts of cash and which are
subject to an insignificant risk of changes in value, Bank overdrafts that are
repayable on demand and form an integral part of the Company's cash
management are also incleded as a compenent of cash and cash equivalents for the
purpase of the cash Mow statement.

{h) Related parties

A party is related to the Company if:-
(i) directly, or indirectly through one or more intermediaries, the party:
(1} conirols, is comrolled by, or is under common control with,
the Company;
{2} has an interest in the Company that gives it significant influence
over the Company; or
(3} has joint control over the Company;

{ii) the party is an associate of the Company;

(111} the party &5 a joini venture in which the Company is a veniurer,

(iv) the party is a member of the Key management personnel of the Company or
0T its parent;

(v} the party is a close member of the family of any individual referred 10 in (i)
or (iv),

ivi) the party is an entity that is controlled, jointly controlled or significantly
influenced by, or for which significant voting power in such entity resides
with, directly or indirectly, any individual referred to in (iv) or (v); or

{vii) the party is a posi-employment benefit plan for the benefit of emplovess of
the Company, or of any entity that is a related party of the Company.
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3 SURPLUS FOR THE YEAR

Surplus for the vear i arrived at afier charging

Auditor's remuneration
Perzonal emoluments

and crediting
Met Subventions from govermmend
Interest income

2023

HES

F0,000, 00
52,146.,910.64

48,751,.243.00
£7,315.91

2022

HKS
S0,000.00
54,869, T8E. 14

HML63962E.TT
2.051.31

Mote to the Financial Statements of Community Care Fund Assistance Frogrammes for the year ended 31

harch 2023

During the yvear, the Association has implemented 2 Community Care Fund ("CCF") assistance programmes.
According to the requirement of CCF, the Association is required to disclose the income and expenditure for

each programmme in its financial staements,

CCF-Pilot scheme on living allowance for carers of elderly persons from low income families

2022
HKS

106, 200,00

2023

HE3
Balance at the beginning of the vear -
Income
Subsidy from Community Care Funsd 71,520.00
Ex 1tw
Audit fee -
Salaries and Allowances 51,680.00
Provident fund contributions 2,584.00
Stores and equipment Q970,00
Miscellaneous 7,336.00
Other Expenditure (Please specify)

T 52000

Surplus for the vear
Surplus carried forward from previous year

81, 160.00
3.B%4.00
3, 186,00
7.960.00

106,200.00

Balance at the end of the vear
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5  Flay Day Event (hold on 7 January 2023}

As stated in the public subscription permit no FDVTOO82022, the purpose and allocation of the funds of the
Mag day fund-raising is used as follows:

Units Purpose % Allocation Amount
EFCC-Abundant Grace
(1) Church Family Activity Recurrent expenses B.5% 05,078.04
Cenire
() EFCC-Lok YanLeaming o reni expenses 7.0% 78,209,57
Cenitre
X Recurrent expenses, self-financing
(3 Es FEF'SJ(;““ O Soel projects and services, minor renovation  7.0% 78,299.57
- works, and purchase of equipments
EFCC-Hong Fook l?lnm:h B Fih _gelf-finsnoing
Bradbury Community ; Py : .
(4 Health Develo projects and services, minor renovalion BA% 05,078.04
et works, and purchase of equipments
Cening
EFCC-Hong Fook Church  Recurrent expenses, self-financing
{5) Chan Poon Pui Ching projects and services, minor renovation E.5% 05.078.04
Memorial Elderly Centre works, and purchase of equipments
huared Self-financing projects and services,
(&) EE_F;DE i designated projects, minor renovation 5.0% 5502826
i works, and purchase of equipments
EFCC-Hing Tin Wendell Self-financing projects and services,
(7} Memorial Church Alison designated projects, minor renovation 5.0% $5,928.26
Lam Elderly Centre works, and purchase of equipments
H . Self-financing projects and services,
(8) EFEE'”" PooEldely sesignated projects, minorrenovation:  5.0% 55,929.26
o works, and purchase of equipments
EFCC-Po Nga Nursery Minor renovation works and purchase
(%) Schoal of equipments 5.0% 55.928.26
EFCC-Abundant Grace . .
(10) Church Abundant Grace '“:.'"”:i'“'”“;“”“ works and purchase ¢ g, 55,928.26
Mursery School e
EFCC-Verbena Nursery Minor removation works and purchase
i 0% 55,928.26
U Sehool of cquipments ; -
EFCC-Tin Yan Nursery Minor renovation works and purchase 4
(12} School of equi s 5.0% 55,928.26
(13} Service Development Fund  Supporting service unils 13.5% 151.006.32
: . Subsidizing the operations of Social
{14} Service Support Fund Service Office 1 2.0% 134,227.83
1,118,565.23

All the flag day proceeds collected (i.e. HK51,242,653.81) hove been credited 1o the designated bank
account of the Evangelical Free Church of China Social Service Limited before being used for payment of
expenditure for flag days and'or the purpose specified in the permit on or before 6 February 2023.
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5  Flay Day Evem (hold on 7 January 2023}

As stated in the public subscription permil no FINTOOR/2022, the purpose and allocation of the funds of the
Nag day Tund-raising is used as follows:

Units
EFCC=Abundant Grace

(13 Church Family Activity

2

(3

4

(5)

(6]

18]

9

Cenire

EFCC-Lok Yan Leaming
Cenire

EFCC-Shun On Social
Serice Centre

EFCC-Hong Fook Church
Bragbury Community
Health Developmeni
Centre

EFCC-Hong Fook Church
Chan Poon Pui Ching
Memorinl Elderly Centre

EFCC-Fook On Church
Elderly Centre

EFCC-Hing Tin Wendell

[ T P I o ISTINASN. TRN T e
SVICTTHATTE] L FIUDGEL FREISLH

Lam Elderly Cenre

EFCC-Mei Foo Elderly
Centre

EFCC-Po Nga Nursery
School

EFCC-Abundant Grace

i 10y Chureh Abundant Grace

Murzery School
EFCC-Verbena Mursery

() gehool

EFCC-Tin Yan Mursery

(2) g
School
(13} Service Development Fund

i 14} Service Suppon Fund

Purpose

Recurrent expenses

Recumrent expenses

Recurrent expenses, self-financing
projects and services, minor renovation
works, and purchase of equipments
Recurrent expenses, self-finoncing
projects and services, minor renovation
works, and purchase of equipments

Recurrent expenses, sel-financing
projects and services, MINOr renovation
works, and purchase of equipments
Self-financing projects and services,
desigmuted projects, minor renovation
works, and purchase of equipments
Self-financing projects and services,
designated projects, mindT remvation
works, and purchase of equipments
Self-financing projects and services,
designated projects, minor renovation
wiorks, and purchase of equipments
Minor renovation works and purchase
of eguipments

Minor renovation works and purchase
of equipments

Minor renovation works and purchose
of equipments

Minor renovation works and punchase
of equipments

Bupporting service units
Subsidizing the operations of Social

Service Office

T

B.5%

T.0%

T.0%

R.5%

5%

3.0

n
L=
|

S.0%

3.0%

5.0%

5.0%

50%
11.5%

12.0%

Allocation Ameoant

0807804

TR.295.57

T8, 290.57

9507804

D5.078.04

55,928.26

n
an
o

£a
-
E-d
faCl

55,928.26

55,928.26

55,928.26

5592826

35, 928,26
151,006.32

134,227,383

1,118,565.23

All the flag day proceeds collectad (Le. HES1,242 653.81) have been credited 1o the designated hank
aceount of the Evangelical Free Church of Chinn Social Service Limited befose being used for payment of
expenditure for flag days and'or the purpose specified in the permit on or before & February 2023,
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DIRECTORS EMOLUMENTS

2023 20022

HEKS HES
Direciors” fees -
Other emoluments - -
Salaries and other benefits - -
Total emolumenis - o

TAXATION
Mo provision for Hong Kong Profits Tax has been made as the Company 15 & chantable

institution under Section B8 of Infand Revenue Ordinance and exempted from all taxes.

CASH AND CASH EQUIVALENTS

2023 2022
HES HES
Cash and bank balances 3,801 482.50 J1.612.457.11

COMTINGENT LIABILITIES
Al 31 March 2023, there were no contimgent liabilities to be mcurred by the Company,

COMMITMENTS
Al 31 March 2023, there were no outsianding capital and other commitments o be

provided for in the financial statements.

EVEMNTS AFTER THE END OF REPORTING PERICTY
There was no significant event that teok place after the end of reporting period.

APPROVAL AND AUTHORIZATION FOR 1SSUE OF FINANCIAL STATEMENTS
These financial statements were approved and authorized for issue by the board of
directors on 20 Septembser 2003
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BAEMRE (BMRE®E 100 THAL)

Au Chun Cheong
Au Man Huen
Carl Yau
Chan Chun Kiu
Chan Hei Wo
Chan Ho Yin
Chan Ka Chun
Chan Ka Ming
Chan Ka Wai Kelvin
Chan Sau Chu
Chan Shuen
Chan Suet Mui
Chan Suet Yee
Chan Sze Ting
Chan Uen Yi
Chan Wai Lam
Chan Yin Kwan
Chan Yin Tung
Chan Yuk Heung
Chang Hung
Cheng Ka Yi
Cheng Kan Wai
Cheng Oi Ka
Cheng Wai Wing
Cheuk Kai Chung
Cheung Hoi Ki
Cheung Hoi Shan
Cheung Lai Kuen
Cheung Miu Kuen
Cheung Pak Yin
Cheung Yee Man
Cheung Yee Shan
Cheung Yin Ni
Chiang Kit Yee
Chin Mun Chan
Chiu Ching Yau
Chiu Chun Lung
Chiu Hing Yi
Chiu Tak Chi
Choi Man Lan
Choi Mei Kuen Cherry
Chow Man Ting
Chow Ngai
Chow Pui Ying
Chow Yik Ki Anne
Chow Yuen Ting
Chung Sui Ki
Chung Ting Bor
Eli Chan Lai Yu
Fung Po Yi
Fung Wai Lap
Hai Tak Choi
Hardy Wong Lee Yin Bryony
Ho Ka Chi
Ho Wing Kin
Huang Lu
Hui Kar Man
Hung Wai Wai
Kam Chui Mei
Kam Sing
Kong Ka Ling Elsa
Kwan Kwok Hung
Lai Yau Shing
Lai Yin Mei
Lam Ka Man
Lam Oi Chu Isis
Lam Shing Hing
Lam Sin Ting
Lam Wing On
Lam Yin Mei
Lau Hoi Yan
Lau Ka Man
Lau Kim Fong
Lau Mei Shan
Lau Tsz Ying

Lau Yik Chung
Lau Yuk Mei
Law Fuk Ho Stanley
Law Wing Kai Ringo
Lee Wai Ming
Lee Yeuk Sze
Lee Yi Man
Leung Chi Wai
Leung Fung Ping
Leung Joyce Ka Man
Leung Ka Yee
Leung Tak Sin
Leung Yi Ling
Li Chun Chung
Li Fung Yi
Li Wing Yi
Liu Ka Yan
Liu Kwok Ying
Liu Yee Man Mandy
Lo Chi Yuen
Ma Sze Chun
Ng Chor Yee
Ng Ka Lok
Ng Lai Chun
Ng Mei Kan
Ng Sau Ping
Ng Shun Chu
Ng Wai Kiu Tgacey
Ng Wing Mei
On Ming
Pang Po Shan
Pang So Kan
Pong Tak Wai
Robert Yum Nin Ko
Shek Tak Ting (&3 )
Shum Kwok Chung
Simon Lee
Siu Wing Man
So Wai Chung
So Yee May
Suen Long Sum
Tam Mei Kuen
Tam Oi Kam
Tang Yuk Foon
To Chun Yuen
To Tsz Hin
To Wing Ying
Tsang Nga Suet
Tsang Yuk Lam
Tse Chi Kin
Tsui Bong Kit
Wai Chi Wing
Wong Chung Ho
Wong Fai
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Wong Ka Wing
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DIRECT DEBIT AUTHORIZATION B 87 S8 HE
Please complete and return this form to the party 1o be credited. RENSA*EERTRGK? —7

Wam of party 10 be crediied (The Seeficior) rﬁ Beanch Mo [y e ————
felE—-T REEA A Eidi 1] Ll okt
P RARRIE gL EIRIEG ST 0101417147 ‘1 B 181019 7 813]8

LWe hereby authorize my / our bebow named Bank to effect transfers from my / our account 10 that of the above named beneficiary in accordance with such
Lmumfmrﬂuhm receive fnom the beneficiary from time to time provided always that the amount of any one such ransfer shall pot excesd
t indicated below.

U'We agree that my / our Bank shall not be obliged to ascertin whether or not notice of any swch transfer has been given to me / us.

LWe jointly and severally accept full responsibility for any overdraft (or increase in existing overdraft) on my / our sccount which may arise as o resuli of
any such transfer {5).

LWe agree that should there be insufficient funds in my / our sccount 1o meet any tmnsfer hereby authorized, my / our Bank shall be enfitled. in its discretion,
not to effect such transfer in which event miy / our Bank may make the usual charge and that it may cancel this authorization at asy time by giving me / us
one week's writhen notice,

This suthorization shall continue o be effective until m!mhﬁ:uﬁuwhhhwmﬂu.ﬂﬁWMMIﬂmﬁm“ml

1/We agree that any natice of cancellation or variation of this suthorization which l/we may give to my / our Bank shall be given at least two working days
prios 1o the date on which such cancelkstion / variation is to take effect.

FA/EFRIBEE L/ TFZTERGT - REREATHE T BERGZHR A B MPAMET FRFE A o (050 R0
FlERzmm-

EA/ARGRER L BEIRTRAENEFGRENATE T FEA - HE .
UREFNRESEA B ZRPLORSE ( KRN ZR TN ) A TEEAN RSN REEHRE -

FAABREEMSE A/ BSIMFERERETLH ESEANE A B2 BANREFNR LT aRR T Zerm - 8 RIS — B S AT
MRS -

SRS RN A/ B R TR FRRRE N | LM RN ) -
FA/BGAE - A BENARE AR E0EN . ﬂtﬂ#&ﬂﬂl#!ﬂ#ﬁf WEFEA BHEME -
Brasch

[y 7 Chur Biank Marme asd Hramch ek Mo ¥ 1 D Atont Mo,
kL ENEZRGESTZER BiTAY e ) A HEZEPRE
| - 1 I N I A I
Iy O Mame: o reconded on Snaement | Pristos oty & Ouwr A e rexvoetied. on Simierern # Pambook
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